KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

independent Auditor’s Report

T the members of GMM Pfaudler Foundation

Repaort on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of GMM Pfaudier Foundation (Company Limited By Share
Capital u/s 8) (the "Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Income
and Expenditure (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information (hereinafter referred to as ‘financial statements’),

In our opinion and to the best of our information and according to the explanatiuns given to us, the aforesaid
finahcial statements give the inlormation required by the Companies Act, 2013 (the "Act"), in the manner so
required, and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accountlng Standards) Kules, 2015, as amended ("Ind AS") and
other accounling principles generally accepted in India, ot the state of affairs of the Company as at March 31, 20723

and its surplus, total comprehensive income, changes in equity and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibitities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures to the Board's Report,
but does not include the financial statements and our auditors’ report thereon. The other information is expected

to be made available to us after the date of this auditors’ report.
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KANTILAL PATEL & CoO. CHARTERED ACCOUNTANTS

independent Auditor's Report

o the members of GMM Paudier Foundation

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed. we conclude that there is a material misstatement of this other information; we are required to
communicate the matter to those charged with governance as required under SA 720 'The Auditors’ responsibilities

relating to other Information’. We have nothing to report in this regard.

Management’s responsibility for the Financial Statements

The Cotupany's management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including total cutnipreliensive income, changes In equity and cash tlows ot the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act and the rules thereunder, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error,

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management or Board of Diractors either intend to liguidate

the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

independent Auditor’s Report

To the members of GMM Pfaudler foundation

Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material nusstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control.

> Obtain an understanding nf internal control relevant to the audit i uider o desiyn audlt procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

P Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of manageinenl’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, make it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
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independent Auditor's Report

To the mambers of G Pfaudior Foundation

and in evaluating the results of our work: and (i) to evaluate the effect of any identified misstatements in the

financial statemenis

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

{a)

(d)

_—
@
~—

As required by section 143(3) of the Act, based on our audit, we report that:

We have sought and abtained all the information and explanatinns which ta the hast of aur knowledge and

belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those boaoks.

The Balance Sheet as at March 31, 2023, the Statement of Income and Expenditure (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year

then ended dealt with by this Report are in agreement with the books of account.

In our opinion, the financial statements comply with the Ind AS specified under section 133 of the Act and

the Rules thereunder, as amended.

On the basis of the written representations received from the directors as on March 31, 2023, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023, from being

appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to the financial statements and the operating effectiveness of such controls, refer to our separate

Report in 'Annexure B' to this report.
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independent Auditor’s Report

o the memners of G Praudler Foundation

{g) With respect to the other matters to be included in the auditor's report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

(i) The Company does not have any pending litigation which would have impact on its financial statements.

(i) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

(ili) The Company was not required to transfer any amount to the Investor Education and Protection Fund

during the year.

(iv) (a)

(b)

The management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in aggregate) have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries; and

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11 of the Companies (Audit and Auditors) Rules,

2014, as provided in (a) and (b) above, contain any material misstatement.
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

Independent Auditor’s Report

o the miemders of GMM Piaudler Foundation

{v) The Company is restricted by its Articles of Association to distribute dividends as well as the Company
has not declared or paid dividends, and hence, reporting under sub-clause (f) of Rule 11 of the

Companies (Audit and Auditors) Rules, 2074, is not applicable.

For Kantilal Patel & Co.,
Chartered Accountants
Firm’s Registration No.: 104744W

bifs>

Dipam A. Patel

Partner G Via, ir S
Membership No.: 160483 N A

Place: Ahmedabad
Date: May 16, 2023
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GMM PFAUDLER FOUNDATION

BALANCE SHEET AS AT MARCH 31, 2023

{Amaount in '000)

Particulars

Notes

As At
31.03.2023

ASSETS
Non Current-Assets

Current Assets
Cash & Cash Equivalents

Total Assets

EQUITY & LIABILITIES
Equity

Equity Share Capital
Other Equity

Non Current Liabilities

Current Liabilities
Financial Liabilities
{a) Trade Payable
Micro and Small Enterprises
Other than Micro and Small Enterprises
(b) Other Current Liabilities

Total Equity & Liabilities

2,252

2,252

100
2,100

45

2,252

Summary of Significant Accounting Policies

The accompanying notes are an integra! part of the Financial 2-12

Statements
As per our report attached of even date

For Kantilal Patel & Co.

Chartered Accountants
Firm Reg. No. : 104744W

ik

Dipam A. Patel
Partner
Membership No. : 160483

Place : Ahmedabad
Date : Mml 16 2023

UDIN? 259 6ol 83 BSRIIA229q

For and on behalf of the Board of GMM

Pfaudler Foundation

R °“‘\‘°—’L\/

Payal Patel
Director
DIN : 092593204

Place : Mumbai

Bhawana Mishra
Director
DIN : 06741655

Date : MC\,L] 16, 2022




GMM PFAUDLER FOUNDATION

STATEMENT OF INCOME AND EXPENDITURE FOR THE PERIOD MARCH 8,2022 TO MARCH 31, 2023

(Arnount in '000)

For the period
Particulars Notes 08.03.2022 to
31.03.2023
fncome
Grant or Donations 24,495
Other Income 0
Total Income 24,495
Expenses
Programme Expenses
Education 10,890
Health Care 5,243
Enviornment 4,928
Disaster Relief -
Others 225
Employee Benefit Expenses 7 319
Other Expenses 8 789
22,395
Surplus for the year 2,100
Other Comprehensive Income
a) items that will not be reclassified to Statement of Income
and Expenditure =
b) items that will be reclassified to Statement of Income and
Expenditure S
Total of Other Comprehensive Income -
Total Comprehensive Income for the Year 2,100
Summary of Significant Accounting Policies 1
2-12

The accompanying notes are an integral part of the Financial
Statements

As per our report attached of even date

For Kantilal Patel & Co.

Chartered Accountants
Firm Reg. No. : 104744W

bt

Dipam A. Patel
Partner
Membership No. : 160483

Place : Ahmedabad
Date : Meu\ 16 202
?
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For and on behalf of the Board of
GMM Pfaudier Foundation

\H& v (L \}'ﬁ

Payal Patel Bhawana Mishra
Director Director
DIN : 09293204 DIN : 06741655

Place : Mumbai

Date : M(JA.' 6, 2022



GMM PFAUDLER FOUNDATION

Statement of Changes in Equity for the year ended 31° March 2023

(Amount in '000)

[ - [ Other Equity
Surplus f
. Equity Share urpius from Other .
Particulars ] Income & ) Total Equity
Capital ] Comprehensiv
Expenditure
e Income
Account
Balance at the beginning of the current - =
reporting period
Issued during the period 100 - 100
Add: Surplus for the Year - 2,100 - 2,100
Add (Less): Other Comprehensive Income - - - =
Total Comprehensive Income 2,100 - 2,100
Balance at the end of the current reporting
100 2,100 - 2,200
period i.e. 31st March, 2023
As per our report attached of even date
For Kantilal Patel & Co. For and on behalf of the Board of
Chartered Accountants ; _ GMM Pfaudler Foundation
Firm Reg. No. : 104744wW
: . \P 552
D O
Dipam A. Patel Payal Patel Bhawana Mishra
Partner ZHals Director Director
Membership No. : 160483 DIN : 09293204 DIN : 06741655
Piace : Ahmedabad Place : Mumbai

Date : N(‘u‘ 16, 202.2 Date :Mcu1 {6, 2023
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GMM PFAUDLER FOUNDATION

Cash Flows Statement for the For the period 08.03.2022 t031.03.2023

{Amount in '000)

Particulars

For the period N
08.03.2022 to
31.03.2023

A. Cash Flow from Operating Activities

Surplus for the year

Adjustments for:

Depreciation and Amortization Expenses
Operating Profit before Working Capital changes

Adjustments for:
{Decrease)/Increase in Other Liabilities (Current and Non-Current)

{Decrease)/increase in Trade Payable

Cach gonoratod trom Oporations
Taxes Paid (net of refunds}
Net Cash flow generated fram Operating Activities (A)

B. Cash flow from Investing Activities
Capital expenditure on payment towards Property, Plant and
Equipment including Capital Advances and Capital work-in-progress

Net Cash flow generated from (used in) Investing Activity (B)
C. Cash flow from Financing Activities

Proceeds from issue of shares

Net Cash flow generated from Financing Activity (C}
Net increase in Cash and Cash Equivalents (A + B + C)
Cash and Cash Equivalents at the beginning of the Year

2,100

2,100

100
100
2,252

Cash and Cash Equivalents at year End

2,252

Notes:

1. The cash flow statement has been prepared under the indirect method as set out in Indian Accounting

Standard (Ind AS 7) statement of cash flows.
As per our report attached of even date

For Kantilal Patel & Co.
Chartered Accountants
Firm Reg. No. : 104744W

P>

Dipam A. Patel
Partner
Membership No. : 160483

Place : Ahmedabad
Date : Ncu.\ 16,2022

LOIN G 282604 §2BIR)) A28

For and on behalf of the Board of
GMM Pfaudler Foundation

-
-

P (};W

Bhawana Mishra
Director
DIN : 06741655

Payal Patet
Director
DIN : 09293204

Place : Mumbai

Date : Mo,_,,l 16, 2022



GIViiVI PFAUDLER FOUNDATION

NOTES FORMING AN INTEGRAL PART OF FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31ST MARCH 2023

NOTES ON ACCOUNT : 1
FOUNDATION OVERVIEW

GMM Pfaudler Foundation was incorporated on March 8, 2022 under Section 8 Company of the
Companies Act, 2013 and Rule 18 of the Companies (Incorporation) Rules, 2014. The Foundation is a
non-profit organization focusing on CSR initiatives relating to healthcare, education & skill
development, and environmental sustainability. The foudnation is registered under Section 12AB of

the income Tax Act,1961.

SIGNIFICANT ACCOUNTING POLICIES

(a)

(b)

(c)

Basis of Accounting :
The financial statements are prepared under the historical cost convention on a going concern

and accrual basis.

The financial statements of the Company have been prepared to comply with the Indian
Accounting Standard (IND AS), including the rules notified under relevant provisions of the
Compaies Act, 2013. '

Current and Non Current Classification :

The Company presents assets and liabilities in the Balance Sheet based on Current/Non-Current
Classification

An Asset is treated as Current when it is-

- Expected to be realised or consumed in operating cycle,

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivelant unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

Al other Assets are classified as non-current

A Liability is treated as Current when it is-

- It is expected to be settled in operating cycle,

- It is due to settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current

Income Recognition :
Donations are recognised as income upon compliance with significant condition, if any, and

where it is reasonable to expect ultimate collection.
interest income is recognised on time proporation basis taking into account the amount

outstanding and rate applicable.




GMM PFAUDLER FOUNDATION

NOTES FORMING AN INTEGRAL PART OF FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31ST MARCH 2023

(d)

(e)

(f)

(g)

(h)

(i)

Property, Plant and Equipment & Depreciation:
The Foundation does not have any Property , Plant & Equipment.

Retirement Benefits ;
The Foundation has paid stipend to one Management Trainee. As such, there are no Retirement

Benefits to be accounted for as payment or provision.

Current Tax :

The Foundation has been incorporated on March 8, 2022 under Section 8 Company of the
Companies Act, 2013 and Rule 18 of the Companies (Incorporation) Rules, 2014. The foudnation
is registered under Section 12AB of the Income Tax Act,1961.

Foreign Currency Transacitons and translation:
Transactions in foreign currencies are recorded at exchange rate prevailing on the date of

transaction.
Monetary asset and liahilities denominated in f_oreign currencies are translated at the functional

currency closing rates of exchange at the reporting date.
Exchange differences arising on settlement or translation of monetary items are recognised in

statement of income and expenditure.

Earnings Per Share :
Since the Company is section 8 company under the Companies Act 2013 and is prohibited from

distribution of profits, EPS details are not applicable.

Provisions and Contingencies :

A Provision is recognised when the Company has a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made. Provision are not discounted to its present value
(except retirment benefits) and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are revied at each balance sheet date and adjusted to

reflect the current best estimates.

A Contingent Asset is neither recognised nor disclosed in the financial statements.




GMM PFAUDLER FOUNDATION

Notes to Financial Statements for the year ended 315t March 2023

2 Cash & Cash Equivelants
(Amount in '000)

Particulars As at
31st March, 2023
Cash in Hand B}
Balance with Bank in Current Accounts 2,252
Total | 2,252
3 Equity Share Capital
As at

Particulars
31st March, 2023

Authorised

150,000 Equity shares of Rs.10 each 1,500
Issued, Subscribed and Fully Paid-up Equity Shares
10,000 Equity shares of Rs.10 each 100
Total 100
Reconiliation ul the Shurey Outstanding at tha Legiig and ot Lthe end ol the Reporting perlod
Particulars As at 31st March, 2023

No. of Shares Amount
Equity Shares
At the beginning of the period
Add: Issued during the period 10,000 100
Outstanding at the end of the Period 10,000 100
Details of shareholders holding more than 5% shares in the Company
Particulars As at 31st March, 2023

No. of Shares Amount
GMM Pfaudler Limited 10,000 100

Details of shares held by Promoters / Promaters Group

As at 31st March, 2023
No. of Shares % of Total shares

Promoters/ Promoters Group Name

10,000 100.00%

GMM Pfaudler Limited




GMM PFAUDLER FOUNDATION

Notes to Financial Statements for the year ended 31st March 2023

4 Other Equity

(Amount in '00Q)

Particulars

As at
31st March, 2023

A) Surplus from Statement of Income & Expenditure

Opening Balance

Add: Surplus/{Deficit) during the year

A) Other Comprehensive Income

Opening Balance

Add: Movment during the year

(A)

(B)

2,100

2,100

Total (A) + (B)

5 Trade Payable

2,100

Particulars

As at
31st March, 2023

Micro and smali enterprises
Other than Micro and small enterprises

45

Total

45

Particulars

Outstanding for following periods from due date of payment

Not Due

Less than 6
months

6 months -
1 year

1-2 years

2-3 years

More than
3 years

Total

{i) MSME

(ii) Others

45

45

(iii) Disputed Dues -
MSME

(iv) Disputed Dues -
Others




Notes to Financial Statements for the year ended 31st March 2023

Other Current Liabilities

GMM PFAUDLER FOUNDATION

{Amount in "000]

Particulars

As at
31st March, 2023

Statutory Dues

Total

Employee Benefit Expenses

Particulars For the period
08.03.2022 to
31.03.2023
Salaries and wages 319
Total 319

Other Expenses

For the period

Particulars
08.03.2022 to
31.03.2023

Legal & Professional Expenses 392
Board Meeting Fees 200
Bank Charges 12
Printing & Stationery 3
Travelling & Conveyance 92
Miscelleneous Expenses 40
Payment to Auditor
- As Audit Fees 50

789

Total




GMM PFAUDLER FOUNDATION

9 Related Party Disclosures

Notes to Financial Statements for the year ended 31st March 2023

i} As per IND AS-24, the disclosures of transactions with related parties are given below.

ii)

Sr
No Name of the Related Parties Relationship
1 |GMM Pfaudler Limited Holding Co
2 |Payal Tarak Patel Director
3 |Bhawana Mishra Director
4 |Jabeen Ajay Menon Director
(Amount in 000)
Sr [Nature of Transaction For the period 08.03.2022 to 31.03.2023
No Enterprise Having Key Managerial
Significant influence Personnal
Donation Received
1 |GMM Pfaudler Limited 22,170 -
2 |Shri. A J Patel Charitable Trust - 75
3 |Payal Tarak Patel - 100
Board Meeting Fees Paid
1 |Payai Tarak Patel - 100
2 |Bhawana Mishra - 50
3 |lubeen Ajay Menon - 50




GMM PFAUDLER FOUNDATION

Notes (o Financial Statements for the year ended 31st March 2022

10 Key Ratios

Sr. |Particulars o Nﬁn1erator Denominator 2022-23 % Variance | Reason for
Na. Change in
ratio in excess
of 25%
compared to
preceding
= year
1. |Current Ratio Current Assets Current Liabilities 43.07 NA NA
2. |Debt Equity Ratio Total Borrowings {i.e. Non- Total Equity NA NA NA
current borrowings +
Current borrowings)
3. |Debt Service Net Profit after Taxes + Interest + Lease NA NA NA
Coverage Ratio* Depreciation & payments + Principal
Amartization + Interest Renavments
4. |Return on kquity Net profit after tax Average NA NA NA
Ratio Shareholder’s Equity
5. |inventory turnover |Revenue from operations |Average Inventory NA NA NA
ratio
6. |Trade Receivables |Total Sales Average Trade - NA NA
turnover ratio Receivable
7. |Trade payables Total Purchases Average Trade - NA NA
turnover ratio Payables
8. |Net capital turnover |Revenue from Operations [Warking capital (i.e. 11.13 NA NA
ratio Current assets ~
Current liabilities)
9. |Net Profit Ratio Net Profit after Taxes Revenue from NA NA NA
operations
10. [Return on Capital Earnings before interest  |Capital Employed (i.e. NA NA NA
employed and taxes Tangible Net Worth +
Total Debt + Deferred
Tax Liability)
11. |Return on Interest Income, Dividend |Yearly average of MA NA NA
Investment Income and Net Gain on  |Current as well as

Sale & Fair value of
Investment through Profit

Non current
investments

and Loss

*The Company was formed on 08/03/2022 hence comparative period data not applicable

** The Company is section 8 Company and not for profit hence Net Profit , Return on Equity are not applicable
Note : The calculation for above ratios (including restatement of prior year ratios, wherever necessary) is in accordance

with formula prescribed by Guidance note on Schedule 11l issued by the Institute of Chartered Accountants of India.




GIVIVI PFAUDLER FOUNDATION
Notes to Financial Statements for the vear ended 315t March 2023

11 These, being first financial statements of the Company since incorporation, are drawn for the
period from March 8,2022 to March 31, 2023 and hence, there are no comparatives to present.

12 Other Statutory Information

{1} The Company do not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.

(i} The Company do not have any transactions with companies struck off,

{11} The Company have not traded or invested in Crypto currency or Virtual Currency during the
financial year.

{IV) The Company have not advanced or loaned or invested funds to any other person(s) or
entity(les), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by ot on behull of the Company (Ultimate Beneficlaries) or
{(h) provide any guarantes, security or the like to or on behalt of the Ultimate Beneticiaries.

{V} The Company have not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)

that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(VI) The Company have no such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

As per our report attached of even date

For Kantilal Patel & Co. For and on behalf of the Board of
Chartered Accountants GMM Pfaudler Foundation
Firm Reg. No. : 104744wW
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Dipam A. Patel Payal Patel Bhawana Mishra
Partner Creif it Director Director
Membership No. : 160483 DIN : 09293204 DIN : 06741655
Place : Ahmedabad Place : Mumbai
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