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GMM/SEC/2021-22/09 May 28, 2021
To,

BSE Limited NSE Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

1% Floor, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai —400 001 Mumbai =400 051

Scrip Code: 505255 Symbol: GMMPFAUDLR

Dear Sir,

Outcome of Board Meeting held on May 28, 2021

Pursuant to the Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), this is to inform you that the Board of Directors of GMM
Pfaudler Limited (“Company”) at their Meeting held, through video conferencing facilities as per the
directions given by the Ministry of Corporate Affairs, on May 28, 2021, which commenced at 1.30 pm
and concluded at§: gppm have amongst other matters:

1. Approved Audited Standalone and Consolidated Annual Financial Statements of the Company for
the Financial Year ended March 31, 2021 and the audited financial results for the quarter and
financial year on that date. The Board also took note of the unmodified Auditors’ Report on
consolidated and standalone Financial Statements.

2. Recommended, subject to the approval of shareholders of the Company, Final Dividend @ Rs. 2.00
per equity share on 14,617,500 Equity Shares of face value of Rs. 2/- each, aggregating to Rs.
29,235,000 for the year 2020-21.

3. Approved the revision in Article 175.3(f) and (g) of the articles of association of the Company
(excerpts of which are set out as Annexure |) to align with the provisions of Section 197(4) of the
Companies Act, 2013 (which permits determination of remuneration to directors either by way of
articles of association or shareholder approval), with the following and the consecutive re-
numbering of the subsequent clauses of such articles subject to approval of shareholders in
accordance with Companies Act, 2013 at the ensuing Annual General Meeting:

(f) So long as the Patel Group Nominee holds the office of Managing Director or executive whole-
time Director of the Company, the Company shall pay a salary, remuneration and commission as
determined by the shareholders of the Company in accordance with the Act (“Commission”).

4, Taken on record resignation of Mr. Alexander Poempner (DIN: 0008778448) and Mr. Thomas Kehl
(DIN: 06935094) as Non-Executive directors of the Company w.e.f. May 28, 2021.

5. Approved the appointment of Mr. Malte Woweries (DIN: 0009164705) as a Non-Executive
Director representing Pfaudler Inc. to fill in the casual vacancy caused by the resignation of Mr.
Alexander Poempner. The other vacancy caused by resignation of Mr. Thomas Kehl will be filled
in due course.
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As per Circular dated September 09, 2015 issued by Securities and Exchange Board of India the
necessary disclosure in respect of director appointed by the Company are as under:

a)

b)

Reason for change viz. appointment, resignation, removal, death or otherwise -

Mr. Thomas Kehl has been the CEO of the Pfaudler group and Mr. Alexander Pémpner has
been the CFO of the Pfaudler Group prior to the acquisition of the Pfaudler group by the
Company in February 2021. Pursuant to the acquisition of majority stake in the business of
the Pfaudler Group by the Company, Mr. Thomas Kehl, CEO — Pfaudler Group and Mr.
Alexander Pémpner, CFQ - Pfaudler Group are now also employees of the Company’s
subsidiaries. In this context, Mr. Kehl and Mr. P6mpner have resigned as directors of the

Company.

Pfaudler, Inc., the foreign promoters of the Company, vide letter date May 24, 2021 has
nominated Mr. Malte Woweries (DIN 0009164705) as Non-Executive Director representing
Pfaudler, Inc. to fill in the casual vacancy caused by the resignation of Mr. Alexander

Poempner, Non-Executive Director.

Date of appointment/cessation (as applicable) & term of appointment -

May 28, 2021, the office of the said director shall be liable to retire by rotation

Brief profile (in case of appointment) -

A brief resume of Mr. Malte Woweries is enclosed as “Annexure |

|H

d) Disclosure of relationships between directors (in case of appointment of a director) -

Mr. Malte Woweries is not related to the other directors of the Company.

The Board is of the view that Mr. Malte Woweries is not debarred from holding the office by virtue
of any SEBI Order or any other authority.

6. Approved the reconstitution of various Committees of the Board with effect from May 28, 2021
due to the changes in the composition of the Board as under:

Board of Directors:

Sr. No. | Name of Director Category of Directorship DIN
1 Dr. S Sivaram Non-Executive Independent Director — | 00009900
Chairman
2. Mr. Tarak Patel Managing Director 00166183
3. Mr. Nakul Toshniwal Non-Executive Independent Director 00350112
4. Ms. Bhawana Mishra Non-Executive Independent Director 06741655
5. Mr. Vivek Bhatia Non-Executive Independent Director 08166667
6. Mr. Ashok Patel Non-Executive Director 00165858
7. Mr. Harsh Gupta Non-Executive Director 02434051
8. Mr. Malte Woweries Non-Executive Director 0009164705
Audit Committee:
Sr. No. | Name of Director Category of Directorship Position in Committee
1. Dr. S Sivaram Non-Executive Independent Director — | Chairman
Chairman
2 Mr. Nakul Toshniwal Non-Executive Independent Director Member
3. Mr. Vivek Bhatia Non-Executive Independent Director Member
4, Mr. Malte Woweries Non-Executive Director

»
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Stakeholders Relationship Committee:

Sr. No. | Name of Director

Category of Directorship

Position in Committee

1. Dr. S Sivaram

Non-Executive Independent Director -
Chairman

Chairman

2. Mr. Tarak Patel

Managing Director

Member

3. Mr. Harsh Gupta

Non-Executive Director

Member

Risk Management Committee:

Sr. No. | Name Category Position in Committee
1. Mr. Vivek Bhatia Non-Executive Independent Director Chairman
2. Dr. S. Sivaram Non—Executiveﬁlndependent Director Member
3. Mr. Tarak Patel Managing Director Member
4, Mr. Harsh Gupta Non-Executive Director Member
5. Mr. Malte Woweries Non-Executive Director Member

Nomination and Remuneration Committee:

Sr. No. | Name of Director

Category of Directorship

Position in Committee

1. Mr. Nakul Toshniwal

Non-Executive Independent Director

Chairperson

Z. Dr. S Sivaram Non-Executive Independent Director Member
3. Ms. Bhawana Mishra Non-Executive Independent Director Member
4, Mr. Ashok Patel Non-Executive Director Member

Corporate Social Responsibility Committee™:

Sr. No. | Name of Director Category of Directorship Position in Committee
1 Ms. Bhawana Mishra Non-Executive Independent Director Chairperson
2. Mr. Nakul Toshniwal Non-Executive Independent Director Member
3. Mr. Ashok Patel Non-Executive Director Member
4, Mr. Tarak Patel Managing Director Member

*The constitution of the Committee has not changed. Ms. Bhawana Mishra has been bppointed as the

Chairperson of the Committee.
Kindly take the same on record.
Thanking you,

Yours faithfully,
For GMM Pfaudler Limited

e

e
Tarak Patel

Managing Director
DIN : 00166183
Encl: As above
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‘Annexure I’

Excerpts of the Articles of Association:

“(f) So long as the Patel Group Nominee holds the office of Managing Director or executive whole-time
Director of the Company, the Company shall pay a salary, remuneration and commission that is
equivalent to 5% (five percent) of the net profits of the Company (“Commission”).

{g) In calculating the amount of the Cammission to be paid by the Company to the Patel Group Nominee
who has been appointed as the Managing Director, such amount shall be reduced to the extent that
the Patel Group Nominee receives any other type of payments under the MD Agreement.”

For GMM Pfaudler Limited

Tarak Patel
Managing Director
DIN : 00166183

H
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‘Annexure II’

Brief Profile of Mr. Malte Woweries:

Mr. Malte Woweries is the founder of Woweries Financial Advisory GmbH, an independent advisory
firm in Frankfurt, Germany, providing services to corporate and private equity clients related to
mergers and acquisitions, corporate finance and investor communication. Prior to his start up venture,
Mr. Woweries, during the period between 2005 and 2019, served as an Executive Director in the
Investment Banking Division at Goldman Sachs at Frankfurt, New York City, and Mexico City offices,
focusing on mergers and acquisitions as well as debt and equity financing transactions. He also worked
as Investment Manager at KfW Group’s private-sector arm DEG, focusing on private equity

investments in developing and emerging markets.

Mr. Woweries holds a BA (Hons) / MA (Cantab) in Economics from the University of Cambridge and
an MA in Economics from the Mexico Autonomous Institute of Technology (ITAM).

For GMM Pfaudler Limited

e

Tarak Patel
Managing Director
DIN : 00166183

on
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GMM PFAUDLER LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021
(refer “Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2021” of GMM PFAUDLER LIMITED (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Resuits

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2021:

I. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2021

With respect to the Standalone Financial Resuits for the quarter ended March 31,
2021, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2021,
prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Page i of 4
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2021 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI‘s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2021 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2021 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safequarding the
assets of the Company and for preventing and detecting frauds and cther irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also respansible for overseeing the financial reporting process
of the Company.

Page Z of 4
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Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,

2021

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the vear ended March 31, 2021 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance
but is not & guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors,

* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations,

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Page 3 of 4
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(b)

Materiality is the magnitude of misstatements in the Annual Standalone Financdial
Resuits that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii} to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March
31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2021 in accordance with the Standard on Review Engagements (*SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 117365W)

Kartikeva Raval

Partner
{Membership No. 106189)

UDIN: e € |G ARAA FT 3998

£\
e
AHMEDABAD) %
Je
<

Place: Ahhmedabad
Date: May 28, 2021
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GMM PFAUDLER LIMITED

Regictered Office & Warks: Vitha! Udyogragar, Karamsad 368 325, Gufarat, fndia
CIN : [ 291386)1362PLCO0G1171, Email ID : sates@gmmptaudler,com, Web Site wrprer.gmmptaudier com

STATEAMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND TEAR ENDED MARCH 31,2021

o Mo
Standalone
Quarter andad Year ended
Particufars 39032021 | 31122020 | 31032020 31.01.2027 31.03.2020
Unzudited Audtted Audited
e fer Hote 4) {Rofer Note &|
1 {lncome:
(Revenue from Operations. 1.800.37 1,657.30 ,133.84 6,508.09 5,163.55
Ciher Income 753 27.04 1283 Teag 61.47
Total [ncome 1.808.00 %.684.34 144877 5,465.98 §,224.72
2 [Expenses -
a) Gost of materials consumed 862.05 T65.46 50816 2637.06 238638
b) Changes in inventeries of finished poods and WTkei-progrese. (10370} {66.95) (8.39) 10321 (56.89)
c) Empiayee benefits expense 16278 192,69 14084 639.04 551,06
d} Depreciation & amoriization expense T220 104.88 5620 289.50 200.14
€] Labeur Charges. 18.07 11367 573 418.80 33718
f} Finance cos} 1841 17.78 857 646.58 34.88
9] Other Expenses 32359 249 42 2658 101376 S51.61
¥otal Cxperses 148882 137716 99751 522795 4,25438
3 lproft before ional items and tax (1-2) 5 439.18 36748 149.26 1.259.63 520.36
4 |Excepuenal fiems = .0 - = -
|5 [Frofit Before Tax (5 2 41 439,38 30718 14576 135865 52036
& |Tax Expénsc:
Current Tax 103.60 B5.67 3.6 326.49 202.23
| |Excess Provision for T1ax reloung o Frof Years = 5 = [13.67] =
Deletred Tax 12,74 0.05 17.36 {4.61) {3.10)
7 _{Profit {or the peniod from g (56) 31484 22202 160.28 954.02 62123
8 [Prefil frem SiscSatinued opecalicns = = = 5 =
£ |Tex Expenses of - - - - -
10 |Profit from discontnued lans {after tax) (6-8) - Z - = =
11 |Profit for the period {7+ 12 31484 2z22.02 10028 851.02 67133

12 |Ciner Compfehant o Income
A) ltems that wall not be reciassified In pmfit e inss

i) Actuarial Gsin/ {Loss) on Gratuily and Fensien obigati [10.04) (1.73) (G (15.22)] {6.80))
F}Imm=umhﬁng1bimuﬂalwilxpib=mdmuplmuhﬂi - -
B) Mems that will bé rectacsified to profit of ioss

1} Exrhang in lating the finsndal sleler el of
foreian components fass © = i = a &
iil Income Lax relating te flems Lnat will ba reclassified to Pro & loss accommt - - = - =
13 | Tofel Comprehensive (ncome for the iperiod {11472} (Comprising Profi and Olher
Comprehens ive incoma for the period) 304,80 220.29 ‘8333 835.80 &id.33
14 [Eamings per equily share (For eontinting eperations) [Face Valie of share - 2 each)
(not an 3
8) Basic & Diluted 2154 1518 586 65.05 4250
15 {Eamings per equity =hare (For discontinued operetions} (Face Velue of share ~ 2) {nat
|annualised):
a) Basic & Dituted = - 5 - -
16 |Eamings per equity share (For i P & continus ) (Face
Value of chare T 27} (net annualised):
2) Basic & Diluted 21.54 1519 B85 85.08 4250
| 17 [Feic-up Equity Snare Caplial (Face Volue 61 2 each) 2023 2923 2823 23.23 2923
48 [ CRher £ty 3544328 268157
Notes:

1 Tn!abvnrrsmsmmuﬁewcdhyuueudlwmnﬁ=uu=mveanyaudnfﬂiedms’nme&mm;mnnM:y?ﬂ,m:zL
2) The Board of direclors recommended dividend of T 2 Per oquity share of face value of ¥ 2 esch, which is subjectin approval by sharesoiders of the company:

3 Mnnbuaflnvesmswmmismmga:ﬂmma:nm:ecmeddu:mgmwg:o (i) Sispases 6f 20 and {fw) pending 2l the quarier end: 0

4) ﬂ=mﬁwmﬁmmtmwanﬁuﬁnmmemwnwdmmwwmmm_mmmﬂm,mmwwm
published ymario date figures uxte 31,2020 and December 31, 2019 fy . being the date of ead of thind quarter of the respective financia! year which are

5) mmmmrmwwmwpumwmauemmwmmmmmwmmmswsnmmﬁf
Eqwmmuhﬂyinwluauﬁnnhmm.mm-wymwammﬁmmmﬁ.m=nmww
‘operations from Octobet 18, 2020,

1] h&wylmmmm.mﬂmﬁdmiiwqmbnﬂahlmmnhhmﬁﬂwhﬁ&murhpuxl,hmm
("Plavdier”) from the MEQLWWDHMBGJWWQFMFMW(‘QBAG';MWHEWMM. G (directly and through its subsidiary Mavag AG) have
mumamﬁ«mmmmmmwmmﬁgmarwMﬁmmwnmn

7). The Company had successfully bidin E-auction sale of esset under 18C,2015 of HDO Technologies Limited on March 16, 2021 with 2 bid velue of ING 564.57 Milion. The
Company has conciuded the acquisition on Aprl 23, 2021,

) GOWD-ﬂbeganlnmmmmmansﬁmnﬂxd-'u,iﬂ:wbysﬁﬁigmnp;ﬁ#ﬁnmﬂmabl&,(uﬂprmdymmwrmm
Shiut & P @ A

wmht-n'-ll-dadw-mszimﬂpmﬁmbiﬁmﬂscﬂnpwwnﬁaudmaﬂmﬂsgmm end dyramis i ions in both
domesticand global enviroaments in the past year,

mmn?ﬂzi_Muswmslngn:fmmriiwg:ndme!mmlsam.Mmlmmmmmwmmhﬂdmmmmm

atour fachics in and Na due Lo regional . ility of oxygen, 1983, Supply chiin fssues end other covid

ru.mait-gM,m“hmamm&wmmmmmmnmu@mﬂmmmmhmmsmmmm

improves.

L] A-=mhﬂ‘#&m'ﬂpﬂﬁmW&mlywemucmmmmurmHﬁmdmmsmmmﬁﬁmmsmdmum.w

m&ﬂﬁlrﬁmmmmm“mmmﬁnn&wwmhmmm financial results, segment has been given

hﬁ‘u“ﬂsﬂﬂﬂﬁdfmﬂa{ﬂmﬂsqfﬂw@mw.

100 Tl\zmusmsedﬂy_mnmm!e')reﬁhginanpfayeemmmmmmwmbmmmlwmmamlm
effect |

Wmlm&dhww,mmmmmha.wmmtwmmmmmmmmm has not been
mmﬂ¢°wwﬂlm=sm|mu=ermwamlmm=ffa==nﬁwmuwm=mmpdhﬁgwwugm=bm==rm

m i 25 per Regulstion 52{4) of Securities and Exzh Board of India (Listing Ol and Dis qirs i] 2015
8) Credt Rafing ran s
B} Asset Gover - Net Applisstle
c) Debt Equity Retis [Na. of imes) * 029 times
d) Dibt Sérvice Coverage Ratio (No, of fimes) :5.7¢ fimes
€]  Interest Service Coverage Ratio (Na. of times) £ D425 times
] Netvorih (Equity+Reserve & Surpius) : ¥ 3573.51 Million
@ Formuta for computation of raties are ac under :
i) et equity raho | Tetsl B inss § Tetal Egissy

Eamings before Finance cosl, Depleciition and amertisation cest and tax f Flnance] .

) Debt senvice coverage ratio cost + Principal repayment of long term and chod term debls made during the year

it} Interest Service Coverage ratio

Wmﬂmmmmwnmmmwmmrrma
cost

For and o behaif of Board of Directors

Place : Mumbai Tarak A Patel
Date : May 28, 2021 Hanaging Director]




GMM PFAUDLER LIMITED
STANDALONE BALANGE SHEET AS AT MARCH 31, 2021

¥ In Million
As at As at
Particulars 31.03.2021 | 31.03.2020
Audited Audited
ASSETS
{1){Non-current assets
(2) Property, Plant & Equipment 1,294.64 811.83
{b) Right of Use Assets 152.82 220.04
(¢) Capital work-in-progress 26.10 15.99
(d) Goodwill 59.32 59.32
(e) Other Intangible Assets 260.62 181.23
(T} Intangible assets under development 0.28 0.44
(g) Financial Assets
(i) Investments 1,712.36 218.80 |
(ii) Others 29.61 27.78
(h) Non-current Tax Assets (Net) 2 577
(i) Other non-current assets 71.22 6.57

Total Non current assets 3,606.97 1,547.57

(2)| Cuirrent Assets

(a) inventories 1,126.52 1,109.75
{b) Financial Assets

(i) Investments £6.68 356.63

(i) Trade Receivables 1,128.97 584.68

(iii) Cash & Cash Equivalents 286.77 288.77

(iv) Bank balances other than {iii) abave 3141 2.75

(v) Loans 0.78 Q.97

(Vi) Others 352.39 290.40

(c) Other current assels 135.23 120.10

Total Current assets 3,069.75 2,762.05

Total Assets 6,676.72 4,308.62

EQUITY & LIABILITIES

Equity

(a) Equity Share Capital 29.23 29.23

(b) Other Equity 3,544.28 | 2.681.57
Tofal Equity] 3,573.51 2,710.80

LIABILITIES

(1)|Nan-ctirrent liabilities
(2) Financial Liabilities

{i) Lease Liabilities 117.53 176.59

(ii) Borrowing 752.02 -
(b} Provisians 3.49 -
(¢) Deferred tax liabilities (Net) 45 21 40,82

Total Non current liabilities 918.25 226.41

(2)| Current liabilities
(a) Financial Liabilities

(i) Borrowing 14842 | 11226
(ii) Lease Liabilities b4.67 5540
(iii) Trade payables due fo

- Micro & Small Enterprise 44,08 20.95

- Other than Micro & Small Enterprise 886.70 556.86

(iv) Others 330.97 87.63

(b) Provisions 71.14 40.80
(c) Current Tax Liabilities (Net) 50.25 -

{d) Other current liabilities 589.73 498.51

Total Current Liabilities 2,184.96 1,372.41
Total Equity & Liabilities 6,676.72 4,309.62




GMM PFAUDLER LIMITED

STANDALCNE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021

F In Million
Year Ended
31.03.2021 | 31.03.2020
Audited Audited

CASH FIL OW FROM OPERATING ACTIVITIES
Profit before taxation 1,259.03 820.36
Adjustments for:
Depreciation and Amortisation expenses 289.50 200.14
Net (gain) /loss on sale & discarding of fixed assets {3.15) 247
Net (gain) /loss on Non Current Investments designated as Fair Value Through Profit or Loss - 0.01
Net (gain) / loss on Current Investments designated as Fair Value Through Profit or Loss 0.32 (12.12)
Net (gain) / loss on sale of Current jnvestments 0.90 7.97
Interest Income (33.00) (1.65)
Interest and financial charges 66.58 34.88
Nividend Income - (0.03)
Provision for doubtful debts, liquidated damages and advances 39,95 13.23
Provision fur warranty 21.56 4.85
Unrealised foreign exchange fluctuation loss/(gain) 9.13 {(2.70)
Actuarial Gain/ (loss) on Gratuity reclassified in OC| {15.22) {6.80)
Operating profit before working capital changes 1,635.60 1,080.51
Adjustments for :
(Increase)f Decrease in Inventories (16.77) (79.29)
(Increase)/ Decrease in Trade receivable, loans and other financial & Mon financial assets (648.67) (213.39)
Increase/ (Decrease) in Trade payables, provisions and other financial & Naon financial liabifities 533.20 (36.96)
Cash generated from operations 1,503.36 730.87
Direct Taxes paid (256.61) (231.03)
Net cash from operating activities A 1,246.75 498 84
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment, including intangible assets (848.51) (307.37)
Proceeds from sale of Property, Plant and Equipment 4,84 2.32
Praceeds from sale of current investments 353.55 119.50
Fixed deposits placed with banks {31.01) -
Proceeds from Fixed deposits - 4.64
Interest received 33.00 1.65
Dividend receaived - 0.03
Payment towards acquisition of business - (272.27)
Purchase of non-current investments {1,498.45) 5
Net cash used In investing activities B (1,986.58) {451.50)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short term borrowings (212.26) =
Proceeds from Long term borrowings 897.97 =
Proceeds from short term borrowings 244.66 112.26
Interest paid (40.74) (14.14)
Dividend paid (73.03) (65.84)
Tax eon distributed profits - (13.52)
Payment of lease liability {76.77) (65.14)
Net cash (used in} / from financing activities C 739.83 (46.38)
NET INCREASE IN GASH & CASH EQUIVALENTS A+B+C - 1.96
Cash and Cash eguivalents at the beginning of the period 286.77 284.81
Cash and Cash equivalents at the end of the period 286.77 288.77




GMM Pfaudler@

Defining the standard

GMM/SEC/2021-22/09A May 28, 2021
To,

BSE Limited NSE Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

1% Floor, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 505255 Symbol: GMMPFAUDLR

Sub: Declaration on the Auditors’ Report with Unmodified opinion under Regulation 33 of SEBI
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Dear Sir,

I, Manish Poddar, Chief Financial Officer of the Company, in compliance with Regulation 33(3)(d) of the
SEBI (Listings Obligations and Disclosure Requirements), 2015, hereby declare that Deloitte Haskins & Sells
LLP, Statutory Auditors (Firm Registration No. 117366W/W 100018), have issucd an Audit report with
unmodified opinion in respect of the Audited Financial Results (Standalone and Consolidated) of the
Company for the financial year ended on March 31, 2021.

This is for your infarmaticn and records.

Thanking you,

Yours faithfully,
For GMM Pfaudlerlimited

M. No. FCA 098238

GMM Pfaudler Limited

Corporate Office : 902, Lodha Excelus, Commercial Tower 1, New Cuffe Parade, Sewri - Chembur Road, Mumbai-400022. « 0. +91 22 6650 3200
Registered Office : Vithal Udyognagar. Anand - Sojitra Road, Karamsad - 388 325 = 0: 491 2692 661700 » F: +91 2692 661888 + CIN : L29199CJ1962PLCO011T1

sales@gmmpfaudler.com <+ www.gmmpfaudier.com



